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NO. NAME OR No. | NO. NAME OR No.
109 |Basilio, Elena 001007 140 |Villafuerte, Caridad 001075
110 |Dabu, Rachel 001008 141 |Jorge, Consorcia 001076
111 |Camingal, Edmond 001009 142 |Vivar, Ma. Belinda 001077
112 |Gabor, Bernadeth 001010 143 |Cooper, Ronnel Joseph 001078
113 |Bawan, Daniel 001011 144 |Simbul, Yolanda 001079
114 |Dela Paz, Lorna 001012 145 |[Zabe, Nimfa 001051
115 [Varua, Nomer 001013 146 |Sanmas, Gemma 001052
116 |Caraan, John Mark (Student) 001014 147 |Ferida, Helen 001053
117 |Marabe, Liza 001015 148 |Del Agua, Eufrocina 001054
118 |Hipolito, Monica 001016 149 |Dindugan, Susan 001055
119 |Laggui, Susan 001017 150 |Abundo, Rosana 001056
120 |De Guzman, Aurora 001018 151 |Cariaso, Maricel 001057
121 |Paguia, Rina 001019 152 |Cantar, Maria Charlene 001058
122 |Paguia, Hermogenes 001020 153 |Ibones, Jocelyn 001059
123 [Magno, Glenda 001021 154 |Soneja, Rey Tioxon 001060
124 |Rondilla, Aaron (Student) 001022 155 |Araojo, Aurora 001061
125 |Franco, Franz (Student) 001023 156 |Sarmiento, Ma. Theresa 001062
126 |Esmade, Mercedes 001024 157 |Brillantes, Socorro 001063
127 |Flores, Rudy 001025 158 |Auila, Rene 001064
128 [Reyes, Esperanza 001026 | 159 |Auila, Teresita 001065
129 |Miguel, Herminio 001027 160 |Alberto, Jose 001066
130 |Ganado, Editha 001028 161 |Padilla, Vicente 001067
131 |Ganado, Darwin 001029 162 |Tabligo, Rudy 001068
132 |Lacayanga, Jonathan 001030 163 |[Jordan, Jocelyn 001069
133 |Valdez, Walter 001031 164 |Gapasin, Charlotte 002543
134 [Tumaliuan, Wilma 001032

135 |Nisay, Romeo 001033

136 |Manglo, Priscilla 001071

137 |Galicia, Victoria 001072

138 |Alipio, Lydia 001073

139 |Padilla, Gertrudes 001074

NOTE:

The 200 paid members from Capiz State University (CAPSU) based on the 4 accomplished PAEPI
booklets (Official Receipt No. 01101- Official Receipt No. 01300) have not been turned—over and pay-
ments not remitted by PAEPI Past President Dr. Aladino L. Lecio, the CAPSU VP for Admin and Fi-
nance on December 11,2010 until the printing of this publication hence their names are not included in
the list. A demand letter addressed to Dr Aladino L Lecio from Atty Renato C Bagay has been issued via
registered mail with an advise to wit:

“ To remit the said amount before the printing of the PAEPI Biennial publication on September 15, 201 1or
else, all members from Capiz State Universitywill be removed as advise through email by the PAEPI National
President. Consider this note as last demand and if you fail to settle your obligation , much to our regret, we shall
be constrained to resort to all legal action and equitable resources available to our clients to protect their rights.

Please give this matter your preferential attention “

JANUARY 2009 - DECEMBER 2011




Philippine Association of Extension Program Implementers, Inc. (PAEPI)
SEC R=zy. No. CN2022100562

PAFPI BOARD RFSOIUTION No. 1 Serias 2011

. Wa, the undersigned Boa-d of Trustees of PA=PI, duly organized and
existing under the laws cf the Republic ol the Philiopines with business addrsss
at the Maiitime Academy uf Asia and Llhe Pacific, Mariveles, Ealaan.

Whnereas, the Incorporstion ; Association on its special meeting o the
Board helc on January 27, 2011, thc folowing resolution was unanimously
agreed ard approved oy Lhe Board of Trustees.,

“Resolved that the election held on December 10, 2010 at the Aklan State
Jruversity is construed as regioral coordinators as part of thc implecmenting
Juidelines of thz Association.”

“Resolved that national officers/incorporators shall file an affidavit of non-
nolding of gereral assembly last Ocieber 22, 201C/

“Finally resolved that the 'ncorperators/national officers as manifestec on
the PAEF| Constitution and By Laws remain as 1s, until its ganeral assembly Is
scheduled on October 22, 20117

In witness hereof. we have herelo signed this Board Resolulion on
January 27, 2011 at Philippire Normal University, Manila.

—

e

- BT o 75 Pl
Cbgleens C1: Copisllnn e /;@%;Mfé&f-‘( o
Dr. angelice M. Baylon Frof. Serafin A. Arviola, Jr.
Incorpuralor/President Inccrporator/Vice President

/.":-.— L T s ~7 ;
/1_5‘.’#;:;-' 6/ ; ’ f//‘-f'- 2 o
Pro’. ReflyC. gaasuga r. #lizabeth A Joson

Ingofporator~

/ "l
b L/'%ym e
Prof. Meredes R. Esmade

‘nearparator/Secretary

Inéorporator/Treasurer

JANUARY Z003 - DECEMBER 2011 201



STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR ANNUAL INCOME TAX
i RETURN

The Management of PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM
IMPLEMENTERS, INC. is responsible for all information and representation contained in
the Annual Income Tax Return for the year ended December 31, 2010 Management is
likewise responsible for all information and representations contained in the financial
statements accompanying the Annual Income Tax Return covering the same reporting
period. Furthermore, the Management is responsidle for all information and representations
contaned i all the other tax returns filed for the reporting period. incluging, but not limited,
1a the value added tax andfor percentage tax returns, withholding tax returns, documentary
stamp tax returns, and any and ali other tax returns

In this regard, the Management affirms thal the attached audited financial statements for
the year ended December 31 2010 and the accompanying Annual Income Tax Relurn are
in accerdance with the bocks and records of PHILIPPINE ASSOCIATION OF EXTENSION
PROGRAM IMPLEMENTERS, INC.. complete and cofrect in all matenal respects.
Management Iikewise affirms that

(a) the Annual Income Tax Return has been prepared In accordance with the provisions
of the National Internal Revenue Code. as amended. and pertinent lax regulations
and other issuances of the Depanment of Finance and the Bureau of Intemal

Revenue:

(b) any dispanty of figures in the submitted reports arnsing from the preparation of
financial statements pursuant to financial accounting standards and the preparation
of the income tax relurn pursuant to fax accounting rules has been reported as
recongiling items and maintained in the cocmpany's books and records in accordance
wih the requirements of Revenue Regulations No. 8-2007 and other relevant

issuances,

{c] PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS, INC.
has filed all applicable tax returns. reports and statements required to be filed under
the Philippine tax laws for the reporting period, and all taxes and other impositions
shown thereon lo be due and payable have been paid for the reporting penod
except those contesled in good faith

- o ’j '))

(rgatonss £ PHply ezl [ er

DR ARGELICAM BAYLON izaBeTH A JOSON
Treasurer

President/Chairman

JUVY A. NUESTRO

B el

Capioi Drive Batanga City Bataas
Tolephons Wa. (047) 7371821

To The Board of Directors and Stockholders
on Program Implementars. ng
ataan

SION FROGRAM
| have rendered the

or the calendar year anded December 31, X

ad Aprd 10 2011

a0 rep

SRC Rute 68

in comphanca wi y has a tolal number of five (5

stocknholders owning one hundred (1

g that e sad
| of more sharas each

JIVY R NUEST

.BIR Bog No
PTR No 0505
January 32

Balanga City, Bataan

STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL STATEMENTS

The management of PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM
IMPLEMENTERS, INC. is responsible for all information and representations conlained in the
financial stalements for the years ended December 31, 2010 and 2009. The financial
statements have been prepared in conformity with generally accepled accounting principles and
reflect amounts that are based on the best estimates and informed judgment of management
with an appropriale consideration to materiality.

n this regard, management maintains a system of accounting and reporting which provides for
the necessary intemal controls to ensure that transaclions are properly authorized and
recorded, assels are safeguarded against unauthorized use or disposition and liabilities

recognized.

The Board of Directors reviewed the financial statements before such statements were
approved and submitted to the members of the organization.

JUVY A NUESTRO, the independent auditor and appointed by the Board of Directors, has
examined the financial statemens of the organization in accordance with generally accepted
auditing standards and has expressed her opinion on the faimess of presentaticn upon
completion of such examination, in her report to the Board of Directors.

it 7 Braslos Q.
DR. ANGELICA M. BAYL%)N DR, £LIZABETH A/JOSON
PRESIDENT/CHAIRMAN TREASURER

e A
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PEILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS INC
Dept of Rescarch & Ext Serve. MAAP, Alas-asin, Marveles, Bataan
Statcments of Financial Position
as of December 31, 2010 and 2009

Notes 2010 2009

ASSETS
Current asscts
Cash 93.152.99 2001117

Total current a5sets 9315299 20,01117

v
-

Non current assets
Property & equipmen. net ' o

Total asscts 9318299 2001117

LIABILITIES & EQUITY

Lisbilines
Current liabilitics
Trade and other pavables .
Total current liabilitics -

Equity
Fund balance 2 91,152.99 2001017

Total cquity 91,152.99 2001117

Total hiabiliies & cquaty 93.15299 2001117
B
See Accampanytng Notes 1o Finecial Siascmeny

- PEELIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS INC
Dept of Rescarch & Ext Servs. MAAP, Alas-asin, Martveles, Bataan
Stascments of Comprehensive Income
For the vears ended December 31, 2010 and 2009

Notey 010 2009
Giross recerpts 2.6 462400 0dy 6300 00
Adnumsirative cxpenses 2.7 3K 255 18 44,503 00
::‘_cl 1O 73,141 &2 (38.208 00)

Sar Accompanying Nates by Finsn vl Statesmints

PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS INC
Dept of Rescarch & Ex. Sonvs MAAP, Alss-aun, Marveles, Bataan :
Stasements of changes, in caquity )
For the vears ended December 31, 2010 and 2009

EAS
J Notes 2010 20009
\ . ¢ i Fund balance, beginning 2 o017 2R 21617
- APR 1\520“ - ‘/" e Net income/ (o) 2 73041 82 (38,208 00y
A oo Jt. — y TIN Nos 4422350, 248 Equiny_end 923,142 o9 20001 17

R P T ——
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STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR ANNUAL INCOME TAX
RETURN

The Management of PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM
IMPLEMENTERS, INC. is responsible for all infermation and representation contained in
the Annual Income Tax Return for the year ended December 31. 2010 Management 1s
likewise responsible for all mnformation and representations contained in the i

gtsufpmﬂuhhn:n:mcm-cmwﬁhulhwmdmdlmndwn
extraordinany nems. speaifics sbout the jud made by n applying

policics, the key soarces of estimation uncertainty at the balance shoet date that have significant nsks
Mmm&mmmmmuhwmnm
adushcwnﬂmornum_wb,lmﬂnmhﬂmmmummfumhﬂmxmsm
penod from operatmg, imesting and financing acuvitics.

PAS 8 (Revised 2003), “Accountng Poliacs ALy aing Estimases and Erron,” chminaics the
ofl’und:m:dmuandlhdlmed' 0 ! of voluntary changes m

statements accompanying the Annual Income Tax Return covenng the same reperting
peried. Furthermore. the Management is responsidle for all information and representations
contaned n all the other tax returns filed for the reperting period, including, but not limited,
1o the value added tax andfor percentage tax returns. withholding tax returns, documentary
stamp tax relurns, and any and all other tax returns,

In this regard, the Management affirms that the attached audited financial statements for
the year ended December 31 2010 and the accompanying Annual Income Tax Return are
in accordance with the books and records of PHILIPPINE ASSOCIATION OF EXTENSION
PROGRAM IMPLEMENTERS, INC. complete and corect n all matenal respects
Management likewnse affirms that

{a) the Annual Income Tax Return has been prepared in accordance with the provisions
of the National Internal Revenue Code, as amended, and pertinent tax regulations

and other issuances of the Department of Finance and the Bureau of Internal
Revenue;

{b) any dispanty of figures in the submdied reports ansing from the preparation of
financial statements pursuant te financial accounting standards and the preparation
of the income tax return pursuani to tax accounting rules has been reported as
reconciling items and maintained in the company’s books and records in accordance
with the reguirements of Revenue Regulations No. B-2007 and other relevant
issuances;

{c) PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS, INC.
has filed all apphcabile tax returns. reports and statements required to be filed under
the Philppine tax laws for the reporting period. and all taxes and other impositions
shown therecn 1o be due and payable have been paid for the reporting penod
except those contested in good faith

Unnatpen, . (90gly
DR ARGELICAM BAYLON

President/Chairman

The Comspany dentifics subsequent cvents 35 evemts thas occemed afier the balance shost dase bt before the date
when the financial stucments weore suthonzed for msoe Am subsequont cvemts that provide additioml

information sbout the Compamy’s fimancial position 3t the balance shoet date are seflected in the financial
statoments.

Events that are not adjusting events ar¢ disclosed in the notes 1o the financial staiements when matenal

& MANAGEMENT'S SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The of the ving fmancial i coaformsty with Fimancial Reporting Framework (i
reforence 1o the Philippine Fimancial Repoing Standards) roquures mamagement 10 make ostumates and
assumptions that affect the amounts reponed in the financial statements and accompanying notcs. The cstimates
and P used in the ang fimancal are based wpon s cvalusbions of
relevant facts and crcumstances as of the date of the financial statements. Actual resubts could differ from such
estimates

Judements

The preparation of the Company’s financial statements in conformity with Financial Reporung Framework (in
reference 1o the Phulippine Financial Reporting Standerds) requires mamagement 1o make cstumates and
‘assumptions that afTe<t the amoants reporied i the Company 's fimancal statements and accompanving notes. The:
csumates 3ad assumptions wed in the Company ‘s financial sttements are hased epos management’s evalwation
of relevam facts and curcwmstances 3 of the date of the Company’s fimncal statements.  Actual resulis coeld
differ from soch estimatcs, judgments and cstimates are comtinmally evalusted and are besed on hwoncal
expenicnce and other factors. inchding expectstions of furure events that are behieved to be reasonable ender the
circumstances

Lsumatey

In the application of the Company ‘s sccounting policics, management is required 1o make judgments. cstimates
and assumptions about the carrying amounts of asscts and habulinics that are not casily apparent from other source
The cstumates and associated assumption are bascd oo histoncal expenence and other [aciors that are coandered
obe relevant  Actual reveds may dffer from these cstimates

The estimaies and underlying assumptions arc reviewed 00 aa ongowng baws  Revisons to accounting estimates
are recogatzed in the penod 1a which the estimate 15 revised i the revisson affects only that penod o 1 penod of
revision and futwe periods if the revison affoots both current and futare penods.

4. FINANCIAL RISK MANAGEMENT
Einancigl Risk Monagement Obsectives ond Poliies

The mam purposs of the Compamy's prncipal financsl smstruments 1 10 fend ws operstional snd capuial
expenditercs. The Company s risk management is coordnaned and 1 close operation with the Board of Darcciors.
and focuses on actively sccuring the Company s shon 10 medem torm cash flows by memimizing the exposare w0
financia) markers

The Compamy’s activitics exposc it 1o a vanaty of financial nsks: operaional nak and hgudty mk  The
Company’s overall risk management program secks to mimmize potenual adverse cffects on the fimancal
performance of the Company

"

Mengperaent of Fingncial Risk

_,"f ‘a.\
The Company has cutablished a risk mamagement funcios, ,dumnr e and with the
responsibility for developing policies on hqudny and 1 s effective
o o

implementation of policies

{

pohicies and P tummmodu?u"s_ The standard defines matenal
mmmuduwnudmmbuhwmb:hmn{mﬂmdmawhwmm;
policies and correcting ermors
PAS I8, “Roveous”. provides | gusdchocs a3 10 the umely of revenue, which 13 measured
2 the fzir value of the conmideration rocaved or recenable
PAS 36 (Revised 2004), “Impmrment of Asscts” prescribes the procedures tha an catity apphiecs to cnsure

the amount

du:usmmmﬁdwnmmmmmuﬁcmwum_u;mm
10 be recovered through wse of sale of the 2sset If ths 13 the case, the asset is described to be impawed and
&:nsudlquwulheewunomoﬁmcnmpﬁmmm The standard also specifics when an entity
should reverse an impurment Joss previowly recogniced The revised standard clanfics the cloments that
Mdltr:llemdmxh:dﬂllunfum'g\dwnm PAS 36 prescnbes the frequency of
smpairment testing for mtanphle assets
mng&ummumdufmmwh&hmmhm
of the financial stasements

Einancial dssets

Fimanctal asscts uclods cash

s
Eﬁwmm«m-ﬂnmmmmm L‘uhmmlnmmpmmmlmnﬂ:

rupo:nmbﬂ&wnlnuﬂlhmndwﬂsm:nnnﬂhw Petty cash fiund 15 inicnded a3 working

fands for 8 small amount of cxpenscs such a5 & P COSL. ansp ac Cash equnal: il

consist of shoi-term, hi 3lmddchmﬁ-mn:dhmunbkwkm‘md
:’dlﬁwiv:ﬂmdlh::mihub&mhnmwnmﬁcﬂm&d:hugn\ah:
& socognired the C v and the
Rewi [ wmmmlswnh&m-thcmbmﬁumnnmla ‘ompany
ﬁﬁmmmbﬂdﬂbl;mﬂd However, when an uncerainty anscs about the collectibility of an
amount alrcady meloded in the revene, the uncollectible amount, of the amount in respect of which recovery has
Mmhhm-demwmmnnmmﬂlhmmdmm
onginally recogmred

The foliowing specific criteria must alse be mct Aefore rov fs rocognized.
. Sakdsa\m-ﬁﬂw:ium“mdmmamdm‘mm
. I.unulImmnmpmduhmm(h\-umm&:ﬁm‘nﬁdmmumn

Cudmmmmr:wunﬂnduhnwmﬂmwdummdmmmhmmdm
service of in the date they are incurred Finance costs are reported on an accrual basis

Under NIRC Code of 1997 Secnon 30 (E). non stock corpoeat!
exclusively for religions, chantable, scicatific. athleuc, o
no pan of iy net income or assct shall belong 1o mere o
wftpumhﬂubcmdmmwmmwd :

Subseguent Events

et RIRIT

The Compasy sdentifies subsoquent cvents ay cvenss thit occutred afler the balance shoet date but before the date
when the fimancnl wore suth d for ssec Am subseg evenss tha pronds addinomal
mformation sbowt the Compam’s financaal posnon 2t the balance shoat dutc are reflecicd m the finsncasl
statcments.

Events that are not adyusting events are disclossd 1 the notes 10 the financial sisements when matenal
3 MANAGEMENT'S SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The preparstion of the accompanying firancal statements 1 conformuty with Fimancial Reporung Framework (m
seference 1o the Philippine Financial Reporting Standards) requrss mamagement 1o sule estimates and
assemptions that affect the amounts reponed in the financial statements and accompanying notes. The cstimates
and used ia the ving financisl are based upoa s cvalustions of
relevant facts and circumstances as of the dase of the financral satements. Actunl sesoks could differ from such
catimates

Sudpments

The preparation of the Company's financial statements in conformity with Finaacisl Reporting Framework (in
reference to the Philippme Firancial Reporting Standards) roquites mamagement 10 make estimates and
astumptions that alfect the amounts reporied ta the Company's financial statements and sccompanying notes. The
csumates and assumptions wsod in the Company s fimancial statements are based upon mamagement's cvaluabos
of relevant facis and cwcumstances as of the date of the Company's finsncial statements.  Actual results could
dilfer from such estmates. judgments and cstimates arc contnually cvalusted and are based on hestoncal
expenicnss and other factors. ncloding expectstions of fistore cvents that are beheved 10 be reasonsble under the
carcumstances

Estimatey

I the appl f the Company ‘s ng policies. g s required 1o make judgments, estimates
and assumptions sbout the carrying amounts of asscrs and liabidines that arc nol casly apparcat from other soutce
The cstumates and associated assumption arc bascd on histoncal cxpencnce and ather factors that are coandered
10 be relevamt. Actual results may differ from thess estimates

The cstimstes and underlying assumptions ac revicwed on 3n ongong basss.  Revissons 1o accounting estimates
are recognized in the period 1n which the estimate is revised il the revisson affects oaly that penod of i penod of
revision and fimure peniods if the revision affects both current and future penods.

4 FINANCIAL RISK MANAGEMENT
Limancial Risk Minagement Oectives and Poliies

The main purposs of the Compam's principal fimancal imstruments 13 1o fund s operationsl and capual
expenditres. The Company 's risk management 18 coordinated and in close operation with the Board of Dircctors,
and focuses on actvely sccuring the Company ‘s short 1o medium term cash flows by mummunng the exposwre 1o
financial markess

The Company’s actiitics expose @t 1o 2 sancty of financial msks: operanonal nek and hiqudiny nsk  The
Company’s overall nisk management progfam secks 1o mummize poreanal adverse effests on the financaal
performance of the Compam

o1

Menaperaent of Fingnclal Rik

The Company has cstablished 2 nsk mamagemcnt funcoon, ,dul e with the
responsbility for developing policics on hiquéity and : sppogide effective
implementanson of palicics I}
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STATEMENT OF MANAGEMENT'S RESPONSIBILITY FOR ANNUAL INCOME TAX
RETURN

The Management of PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM
IMPLEMENTERS, INC. is responsidle for all information and representation contained in
the Annual Income Tax Return for the year ended Decamber 31, 2010 Management is
likewise responsible for all nformation and representations conlained in the financial
statements accompanying the Annual Income Tax Return covering the same reporting
period. Furthermore. the Management is rasponsible for all nformation and representations
contained in all the other tax returns filed for the reporting period, including, but not limited.
1o the value added tax and/or percentage tax returns withholding tax returns. documentary
stamp tax returns, and any and all other tax returns

In this regard, the Management affirms that the attached audited financial statements for
the year ended December 31 2010 and the accompanying Annual Income Tax Return are
in accordance with the books and records of PHILIPPINE ASSOCIATION OF EXTENSION
PROGRAM IMPLEMENTERS, INC. complete and corect in all matenal respecls,
Management lixewise affirms that

(a) the Annual Income Tax Return has been prepared in accordance with the provisions
of the Natienal Intetnal Revenue Code, as amended, and pertinent lax regulatiens
and other issuances of the Depariment of Finance and the Bureau of Internal
Revenue.

(b) any disparity of figures in the submitted reports arising from the preparation of
financial statements pursuant to financial accounting standards and the preparation
of the income lax return pursuant to tax accounting rules has been raporied as
reconciling items and maintained in the company's books and records in accordance
with the requirements of Revenue Regulations No. B8-2007 and other relevant
iSsuances;

(c) PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS, INC.
has filed all applicable tax returns. reports and statements required to be filed under
the Philippine tax laws for the reporting period, and all taxes and other impositions
shown thereon to be due and payable have been paid for the reporting penod.
except those contested in good faith

(&) w, M. p‘%’.‘»p[,_
DR. AHGELICA M. BAYLON

Presidenl/Chairman ' P N Treasurer
AP L ok W -ﬂD
K1 ;2;!31 [ A
e
/

The Company identifics subsoquent cvents as events that occurred afler he balance sheet date but before the date
when the financial statcments were uthorized for issoe. Am subscquent events that provide additional
mfmthkawny'nrmﬂmmu&mmmﬂc@m'um financial
stascments.

Emiub.uu:nuumm;nmsmdﬁdmedlmhcmw\kﬁmdmuhm

The prep of the npanying financial in v with Financial Reporing Framewerk (1
reference to the Philippine Financial Reporting Standards) requires management 10 make estimates and
assumptions that affect the amounts reported in the financial statcments and accompanying notes. The estinates

and assumptions used in the accompanying financial are based upon 's evaluations of
rdnm&ct-ud:ummxuudtkdﬂeofukﬂnmadm Actual results could differ from such

csumates

The preparation of the Company’s financial statements tn conformity with Financial Reponing Framework (mn
nfmmwk?hlwishmnuﬂkqammw\rmmmbmeaunlnnd
Wtﬁinﬂeﬂhmﬂmmdmk&my'ifmﬂmuﬂmmm;m The
mmmwwnnMCmy‘:ww;nMwmm'snsm
ufr:lnmﬂxuandmcmﬁﬂsefﬂtdu:ehkfmplm'l fimancial statements.  Actual results could
differ from such estimates, judgments and esumates arc continually cvalusted and are based on historcal
experience and other factors, inclading cxpectations of future events that are belicved 10 be reasonable under the
circumstances

In the application of the Company's accounting policics, management 1 requited 1o make judgments, cstimales
udmminmu:wnmgmofmsmdlumnmdmnmwgmﬁomoﬂuwuru
mm-dmudmmnmdwmulewmﬂam factors that arc considered
1o be relevant Actual results may differ from these cstimates

The estimates and underlying assumpticas arc reviewed oa an ongoing basis. Revisions 1o accounting csumates
are recognized in the period in which the estimate 1§ revised if the revision aflects only that penod of in period of
revision and future periods if the revision afects both current and future periods.

EINANCIAL RISK MANAGEMENT
ﬁmmm <

mmwpu:vfmfm';wmﬂﬁmndmmm 1 to fund its operaonal and capual
expenditures Tthempm'nm\mqemcmncowﬁmedudm&ummhw Board of Directors.
and focuses on actively sccuring the Company s short 10 medium term cash flows by minimusiag the exposwe to
fimancial markets

Th:Cm‘:m\lm:wuwatm_\ofﬁnmalnm operational msk and Ligudity nsk The
Comp"lmuﬁlndmmmﬂmmhbmmmwﬂ advarse effects on the financial

performance of the Company
The policies for manoging specifi risky are d below,
Mansgement of Financial Risk 2
y %4.'\_

GEE!I!!E! “nﬂ:’.‘!ﬂ 4 Sian X
mcw;hmﬁh’-ﬂwwrmw Jdmmyn{u‘!’qmnd-\mm
sesponsibility for developing policics oa liguidty and -‘&%W effectine
mplementation of policies ()

v o g PP |

o Ly e b
ep 15ail 3
A S|

classifying liabilitics as current o probubits the of

i : C stems of income and ¢ a
¥ items, specifics about the made by = in applying i
policics, the key sources of estimation uncenainty at the balance shoet date that have sigmiicant nisks i

PAS 7, "Cash Flow Sutementy”, requires the provision of information about the b

stoncal chan, cash
and cash equivalents of an eatity by means of a cash low suatement whach classifics cash !:wsl:m:; the
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Financial Assets

Frrancial assets includs cash

Cash
Cash includes cash on hand and in banks and perty cash fund Cash in bank 10 gav ounts. necTest

y ) mgs 3 am i e
respoctive bank deposit rates and these are deposits held at call with banks. Peny cash fund is iniended as working
funds for a small amount of expenses such as dical e CO8L, ) L etc. Cash if
any may consist of shori-term, highly liquid debt that are readily ible to known amounts of
cash with onginal matunitics of three months of less and that are subject to an msigmficant risk of change 1n value
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(he Sollowing specific crner must aln be met before revenus (8 recopmized.
+  Sale of Services - Revenue is recognized upon rendenng of services ar completion of services made
«  Interest Income is recognized as the imerest accrues (taking into account the effective yield on the assa)

Cost, administrative cxpenses and other expenses are recogmzed in the statement of
income iz
service of in the date they are sncwrmed. Finance costs are reported on an accrual basis "pon et of e
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Under NIRC Code of 1997 Section 30 (E). mon stock corporat
exclusively for religious, chantable, scientific. athlcuc. of cult or for
no part of its net income of ssset shall belong 1o inure 1o
specific person shall not be taxed 1 respect 1o income recerved B 1l
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The policics define the Company’s of nsk and ns pe limil structore to cnsuse the
appropriate quality and diversification of asscts to the corporate goals and specily reporting requirements

Captial Managemenyt Fromesork
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wmmlwemmwn{mmmuﬂdmmmakdh the stress testing to asscss how much
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Cash
This account consists of,

2010 2009
Cash on hand - -
Cash m bark 9315199 2001117
Total cash _9-3.1.'192 2001117

Cash in bank carne tnterest at the respective bank deposit racs There are 00 cash cquivalents as of the end of the

Bomua
This account consists of the following:

2010 2009
Membershup e 7.100.00 6.300.00
Annual Does 1,800.00 -
Fee 451,500.00 -
Total Gross Recapts 467400 00 630000
This account consisty of:
2010 009
15% Share of Chapter 1L110.00
Commumcation 59N
Stationeries & supplies 19,020.50 13,388.00
Nowaral fec . 100,00
Registraion expense: . 3102000
Bank charge 15000
Advertising 960,00
Toll fee #4700
Gas & cul 2989697
Transportation 3196500
Honorarium 61.500 00
Tokeny 66,4689
Room accomodation 2210000
Catering scrvices n_g.m o,
Bank charges /\ 0000 "\
Dowatin___ 4
Tool admimsuing experses g s A VL

204 PHILIPPINE ASSOCIATION OF EXTENSION PROGRAM IMPLEMENTERS, INC.



MAAP- PAEPI JR CLUB HISTORY

By lcl Xavier Yumang
1st President MAAP-PAEPI Jr Club

he idea of establishing a Junior PAEPI Club of the Maritime Academy of Asia

and the Pacific (PAEPI Student Chapter) was conceived on November 12, 2010,

over a cup of coffee after the holy evening mass for the AMOSUP and MAAP
visionary founder Capt Gregorio S Oca, MM (RIP), when Midshipman First Class Xavier
P. Yumang discussed with Dr. Angelica “Lizette” M. Baylon, President of the Philippine
Association of Extension Programs and Implementers (PAEPI) and MAAP Director for
Research and Extension Services, about the various planned projects of some members of
Class 2011. One of the projects was a gift giving activity in December 2010. Pleased with
the advocacy of these MAAP volunteer students and considering that these are similar
with the PAEPI vision, mission, goals and objectives, Dr. Baylon thought of putting up
PAEPI Junior clubs similar with the UNYAP among all its institutional member schools
considering that extension programs and the objective of student volunteers as extension
services implementers are common.

From then on, 1cl Yumang recruited possible MAAP cadets who are willing and interested to be the exten-
sion services implementing arm at the academy in support to the advocacy and VMGO of PAEPT and UNAP.
He then reported the developments to Dr. Baylon. On December 1, 2010, Dr. Baylon met and discussed with
the new members about PAEPI, their responsibilities and satisfaction that may be derived from volunteering
works prior to the intended election of officers and induction of members.

The Class 2011 (graduating batch) becomes the pioneer senior members with some of the 4th and 3rd
class midshipmen, to ensure continuity and proper turn-over of tasks once the senior members graduated from
MAAP with a pledge that the pioneer PAEPI junior of Class 2011 even after graduation would continuously be
a member of PAEPI and would support the MAAP-PAEPT junior Club for its sustainability and realization of
its programs and projects for the community.

On December 3, 2010, the MAAP PAEPI Junior Club was formally founded with the oath taking of the
pioneering batch of Officers and Members with their adviser Dr. Baylon as the officiating officer.

On December 15, 2010 the first documented project of this newly organized club was conducted at
Brgy. Petron 230 of Mariveles, Bataan with the theme “JUST PAY US WITH SMILES". The project suc-
cessfully provided a Noche-Buena package for 65 families residing on that area. This activity brought joy
to the indigent families and to the volunteering MAAP Jr PAEP Club members who contributed their
personal money in partnership with MAAP community, Philippine Ports Authority, GASFI and local
government units. The MAAP PAEPI Club may be newly established and organized; however, the volun-
teering extension services work of the students have been continuously done over the years since MAAP
started its operation in 1999. Class 2011, for instance, have already been conducting various volunteer-
ing services namely: tree planting, coastal clean-up, Brigada Eskwela, feeding program, book donation,
Christmas cheers and read aloud activities for children ever since they have been admitted at MAAP as
4th class midshipmen in 2008.

On February 3, 2011, the MAAP PAEPI Junior Club submitted an improved PAEPI logo their club which
was adapted by the National PAEPIL.

On April 26, 2011, the MAAP PAEPI Junior Club, together with their counterpart at Bataan Peninsula
State University, was formally accredited by the UNESCO at MAAP campus, Mariveles, Bataan.
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